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PHOENIX CURRENT ECONOMIC CONDITIONS
TRACKING AN UPWARD TRAJECTORY




2018 PHOENIX METRO MULTIFAMILY MARKET

COMPOSITION 50 UNITS & GREATER

MULTIFAMILY NUMBER OF NUMBER

140 226

UNITS BUILDINGS OF UNITS
50 - 99 Units 376 26,753 10
TOTAL 1,496 283,153 415

Source: Yardi Matrix
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2010 TO 2108 50+ A | B | C UNIT BUILDINGS
AVERAGE LEASE RATES

CLASS A CLASS B CLASS C AVERAGE

2010 $873 $653 $509 $679
2018 $1,258 $971 $778 $1,034
Annual Avg. 4.8% 5.1% 5.5% 5.5%
Source: CoStar Kidder
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2010 TO 2108 50+ A | B | C UNIT BUILDINGS
AVERAGE PRICE PER SQUARE FOOT

CLASS A CLASS B CLASS C AVERAGE

2010 $80.82 $66.38 $30.30 $46.26
2018 $193.52 $168.79 $119.68 $176.98
Annual Avg. 11.8% 13.0% 19.1% 19.0%
Source: CoStar Kidder
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2010 TO 2108 50+ A | B | C UNIT BUILDINGS
AVERAGE PRICE PER UNIT

CLASS A CLASS B CLASS C AVERAGE

2010 $83,555 $56,224 $16,418 $37,242
2018 $193,516 $146,128 $75,795 $148,077
Annual Avg. 10.8% 10.6% 23.6% 19.9%
Source: CoStar Kidder
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METRO PHOENIX - 2005 TO 2018 - 50+ A | B | C UNIT BUILDINGS
MULTIFAMILY TRANSACTIONAL DISPERSION
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MARICOPA COUNTY MULTIFAMILY 19881 2018
HISTORICAL PHYSICAL OCCUPANCY RATES
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MARICOPA COUNTY MULTIFAMILY 19881 2018
PHYSICAL OCCUPANCY RATES VS. ANNUAL MULTIFAMILY PERMITS
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CREATES RENT GROWTH OPPORTUNITY
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Annualized Rent
$40,620

Median HH Income
$89,630

Rent Share of Wallet
45.3%

Source: CoStar




